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you' re recognized to open on the advancement of LB 217.

SENATOR QUANDAHL: Thank you , Nr . President, members of the
body. LB 217 is the annual cleanup bi l l sub mitted for
consideration by the De p a rtment of Banking and F i nance . It was
i ntroduced by the Banking, Commerce , and Insuranc e Comm it t ee ,
as...their hearing d ate was on January 27 of this year, and it
was advanced at that time on a unanimo'ss vote. I' ll try to make
this as succinct as possible, just going t hrough some of the
highlights o f this par ticular c leanup bill. It is fa irly
l engthy and there are a number of different s e ctions i n ther e
that would pr obably b e in the nature of just basic amendments
that don't have any real impact on the l aws of the sta t e of
Nebraska. But I' ll try to outline some of the highlights of
this bill. It de als with Chapter 8 o f the Nebr aska R e vised
Statutes, and Section 1 through 8 deals with the powers of banks
in he stat utes. Sect ion 2 deals with chartering a new bank.
There are a number o f sec tions in the b ill that allow an
amendment that wo uld shift the costs of sending certified mail
notice to financia l in stit utions in th e county from the

department t o the actual applying institution. S ection 2 does
that for banks . Secti on 6 gov erns br anch b anking. It ' s
b asically an extension of what I talked about in Section 2. It
concerns the application processes for b ranch banks. N ow, this
was brought to the forefront last year by the adoption of the
branch banking bill, that...but this section currently requires
the department to publish a notice of the application and send
notice by certified banks to all of the f inancial i n stitutions
in the co unty wh ere t he bra nch is proposed. The amendment
shifts the cost of sending out that certified n o tice from the
department onto the applying institution. Section 8 of the bill
is the w ild-card s tatute fo r state ch a rtered banks. This
section provides for parity between state and federal nationally
c hartered banks, and is required to b e upda ted on an ann ua l
basis. Tru st companies ar e han dled in Sect ions 9 and 10.
Section 9 is...amends section 8-208 to pro vide tha t a f ormal
resolution o f the board of directors of a trust company is not
required to approve the c onveyance o f real est ate. Aga in ,
Section 10 i s ano ther one of tho se amendments, if there's a
branch application, it shifts the cost of the certified mail
from the dep artment to the applying institution. Building and
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